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DVV Comment:
Provide audited income and expenditure statement highlighting the
items of expenditure incurred on maintenance of physical facilities
and academic support facilities duly certified by Head of the
Institution and CA for the year 2015-16, 2016-17, 2017-18 and 2018-
19, 2019-20. DVV has not considered provided report.

HEI Response

Audited income and expenditure statement highlighting the items of
expenditure incurred on maintenance of physical facilities and
academic support facilities duly certified by Head of the Institution
and CA for the year 2015-16, 2016-17, 2017-18 and 2018-19, 2019-
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For your kind Information:

The audited income and expenditure statements signed by CA for the
year 2019-20 are yet to receive from the Auditor. Therefore, the same
is signed by Dean Finance.

MAHARAJ VIJAYARAM GAJAPATHI RAJ COLLEGE OF ENGINEERING(AUTONOMOUYS)

Vijayaram Nagar Campus, Chintalavalasa, Vizianagaram-535005, Andhra Pradesh
NBA Accredited UG Courses: B.Tech(MEC), B.Tech(CIV), B.Tech(EEE), B.Tech(ECE), B.Tech(CSE), B.Tech(IT),
B.Tech(MEC) & B.Tech(CHE) and PG Course: MBA




19-20

EQUIPMENT:

CIVIL . . 210886
COMPUTERS 139650

OTHERS 71236

E.C.E 27357
COMPUTERS o

OTHERS 27357
MECHANICAL 77235
COMPUTERS 0

OTHERS 77235
COMPUTERS

Central Libraray Computers 960692
R&D 64888

OTHER EQUIPIENT

Boys Hostel - 3178150
Central library 7610124
Girls hostel 313455
GENERAL EQUIPMENT 1708490
Solar equipment 640000
Furnitures & Fixtures 22825475

TOTAL 37616752

L.. ﬂrL*a g%’/ i’ Dk
/ Dean [F—'inaacETc ™

Y unztﬁh'ege of Engineﬂring (A)
w’] “VIZIANAGARAM-535005
.
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M.V.G.R COLLEGE OF ENGINEERING -19-20 - (From 1-Apr-2019)

Income & Expenditure Statement
1-Apr-2019 to 31-Mar-2020

Particulars ~ 1-Apr-2019 to 31-Mar-2020 Particulars 1-Apr-2018 to 31-Mar-2020

Indirect Expenses 32,71,42,082.13 Indirect Income 4,72,95,087.40

Administration Exp 5,00,76,403.35 Interest Ade 31,54.214.18

Consumbles Alc 24,43, 271.62 Other Fee Receipts 4,12,45,366.23

Department Maintenance Alc 5,79.279.00 Other Receipts Afc 28,95,506.99

Faculty & Staff Expenses Alc 24, 31,847.00

Library Expenses 35,49,260.00 Direct Income 26,06,03,648.00

Salaries Afc 24,79,66,027.00 Tuition Fee Alc 26,06,03,648.00

Students Activities 1,92 57,044,168

Misc, Foe Refunds o Siudents 4,850.00 Excess of Expenditure over Income 1,92,43,346.73
_ Total - ~32,71,42,082.13  Total 32,71,42,082.13
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M.V.G.R COLLEGE OF ENGINEERING -19-20 - (From 1-Apr-2019)

Balance Sheet
1-Apr-2019 to 31-Mar-2020

Liabilities as al 31-Mar-2020 Assets as at 31-Mar-2020

Capital Account 65,23,51,895.89 Fixed Assets 60,01,03,624.80

Diff. in Opening Balances

1,000.00

Opening Balance
Current Period

70,92,64,372.16  Total

ol

(R,

Ear Marked Fund 5.24,500.00 F.A Buildings 34,31,85.345.25
Corpus Fund 36.02 1812500 FA - COMPUTERS 1.02.54,157.00
General Fund 29,16,09,270.89 F.A - Equipment 7.83,83 566.00
FA-FURNITURE & FIXTURES  4,47.81,115.70
Loans (Liability) F.A- Library Books 22,52,697.00
F.A SOLAR EQUIPMENT 31.68 69200
Current Liabilities 5,53,07,949.37 FA-VEHICLES 36,46.176.85
ALUMINI FUND 34,69,757.66 WORK IN PROGRESS  10.76,3,626.80
DEDUCTIONS RECEIVED 18,52,436.00 F.A R&D Homer Software 1,04,748.20
Funds 6,67,450.00 Land A/c 66.78.299.00
Grants From Government  90,66,972.70
Hostel 3,19,35,171.00 Current Assets 8,99,17,400.63
Other Current Liabilities 13,09,839.01 Deposits (Asset) 3736547108
OTHER PROGRAMMES  54,32,510.00 Loans & Advances (Asset) 2 2594,649.00
SCHOLARSHIPS PAYABLE 69, 244.00 Cash-in-hand 366.00
SOCIAL WELFARE FUND PAYABLE 14.524.00 Bank Accounts 2.81,22 646,75
Employee Gratuity Claim 14,85 885.00 Tds Receivable 20,16.028.02
Account 8042 {-)44,13,808.83
Suspense Alc 16,03,526.90 Transport (01) Adc 42 31, 147.71
SUSPENCE 3 A/C 47.90
SUSPENCE A/C 16,03,479.00 Excess of Expenditure over Income 1,92,43,346.73

1,82,43.346.73

70,92,64,372.16

9
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M.V.G.R COLLEGE OF ENGINEERING

Particulars

FA - COMPUTERS

F.A - Equipment

F.A - FURNITURE & FIXTURES
F.A SOLAR EQUIPMENT

F.A - VEHICLES

F.AR&D Homer Software

Land Afc

Grar_l_d Total

Fixed Assets
Group Summary
1-Apr-2015 to 31-Mar-2020

 Opening

Balance
9228 577.00 Dr
6,52,57,662.00 Dr
2,19,55,640,70 Dr
25,28,892.00 Dr
40.21,176.85 Dr
1,04,749.20 Dr
66,78,209.00 Dr

10,97,74,996.75 Dr

Transactions

Debit

10,25,580.00
1.37,35904.00
2,28,25475.00
6.40,000.00

-19-20 - (From 1-Apr-201 9)

Closing
Credit Balance

1,02,54,157.00 C
7,83,93,566.00 D
4,47,81,115.70 D
31,68,892.00 D

3.75.000.00 36,46,176.85 D
1,04,749.20 D

66,78,298.00 D

3,75,000.00 14,70,26,955.75 D
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18-19

EQUIPMENT:
CIVIL 2592790
COMPUTERS 1194221
OTHERS 1398569
E.E.E 1043549
COMPUTERS 0
OTHERS 1043549
LT 23500
COMPUTERS 23500
OTHERS ) 0
MECHANICAL 503574
COMPUTERS 10750
OTHERS 492824
COMPUTERS 7793500
MBA SOFTWARE 110500
CENTRAL LIBRARY COMPUTERS 7689000

OTHER EQUIPMENT

CENTRAL LIBRARY EQUIPMENT 2892253
R&D EQUIPMENT 194700
GIRS HOSTEL EQUIPMENT 716879
GENERAL EQUIPMENT 892765
BOYS EQUIPMENT (" HesTEL ) 9190654
EXAMINATION SECTION EQUIPMENT 504520
TOTAL 26354684

S Lo

g ﬂﬂ«*’—%u’/[n@/\

! Dean (Finance)
_.'!EPE‘,EIIEQE of Engineering (4}

(P VIZIANAGARAM-535005
')
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M.V.G.R COLLEGE OF ENGINEERING -18-19

Fixed Assets
Group Summary
1-Apr-2018 to 31-Mar-2019

Particular

~ Opening  Transactions

~ Closing

. Balance Credit Balance
FA - COMPUTERS 24,66,211.00 Dr 10,26 384.00 92,28,577.00 Dr
F.A - Equipment 5,97,29,377.00 Dr 1,16,28 649 00 6,52,57,662.00 Dr
F.A SOLAR EQUIPMENT 23,37,486.00 Dr 12,16 594.00 25,28.892.00 Dr
F.A -VEHICLES 47,30,796.00 Dr 708 620 15 40,21,176.85 Dr
F.AR&D Homer Software 1,74, 582 00 Dr 69 832 80 1,04,749 20 Dr
Land A B5,78,299 00 Dr 66,78 298 00 D¢
a G_rqnq:_l Total 7,61,16,751.00 Dr o2 -'-.-_.--"Z'.-:"-*r' 5 1,46,52 073.95 B,78,19,356.05 Dr
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CHARTERED ACCOUNTANTS ' VIP Rnad Sirpuram
VISAKHARATHAM - 570 003
PR (891.2541925
Mab 0440193125

INDEPENDENT AUDITOR'S REPORT

Te

The Members,

MV.G.R.College of Engineering,
Chintalavalasa, '
Vizianagaram.

Opinion

We have audited the financial statements of M.V.G.R. College of Engineering which
comprise the balance sheet as at March 31, 2019, the Income and Expenditure Account and
the Receipts and Payments Account for the year then ended and notes to the financial
statements, including a summary of significant accounting pelicies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31,2019 and of its financial performance for the
year then ended in accordance with Accounting Standards issued by the Institute of

Chartered Accountants of India(ICAl).

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) issued by ICAl. Qur
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the elhical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other responsibilities in accordance with these
requirements. We believe that the audil evidence we have abtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statemenls in accordance
with Income Tax Act, 1961 and for such internal control as management determines |s
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the enlily's
ability to canlm_ue as a guing concein, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Thnsg charged with governance are responsible for overseeing the enlity's financial
reporting process.

Jranch:
1 18-6-1/3, *Soubhagya" Branch :
A\nanda Gajapathi Marg #355 Gn;un
d FldagRuad N Baab 2
/IZIANAGARAM - 535 002 Jubilea Hills, Venkatagini Hills

*h. : (08922) 224512 Mob : 9866058100 HYDERABAD - 500 033
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o~ ) . Head Office ;
A Bqll‘y / ASSOC;{AT [5 ;;?l;]:;ﬁ};':;?g;[:giln Chambers

CHARTERED ACCOUNTANTS VIP Road, Siripuram

VISAKHAPATMAM - 530 003

Ph : 0291-2541925
Mob : 9440193125

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial slatemems
as a whole are free from material misstatement, whether due to fraud or Iermr. ‘i"“‘ GRS
an auditor's report that includes our opinion. Reasonable assurance is a h{gh level t.}f
assurance, but is not a guarantee that an audil conducted in accorda”?’e with 54s vl
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could _reE-lsn:-f'n-:abl:.»r
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

For BalajiAssociates

ool

Place of Signature: Vizianagaram
Date of Signing : 20-09-2019 -

UDIN T (902506 5AAAAFHIEL3

P.S.C Nageswara\za? 5
(Partner) Prerep sl
M.No.028065

Branch :
# 19-6-1/3, "Soubhagya”
Ananda Galapathi Marg

VIZIANAGARAM - 535 002
AL . fapaooy 994817 Maob - 9A66058100

Branch :

#355 Gmu%n gt}aqfl o g%ﬁ
Jubilee Hills, Venkatagin Hills
HYDERABAD - 500 033
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17-18

EQUIPMENT:
CHEMICAL
COMPUTERS
OTHERS
CIvIL
COMPUTERS
OTHERS
CS.E
COMPUTERS
OTHERS
E.C.E
COMPUTERS
OTHERS
E.E.E
COMPUTERS.
OTHERS
LT
COMPUTERS
OTHERS
MECHANICAL
COMPUTERS
OTHERS
COMPUTERS
ADMIN
MBA SOFTWARE

OTHER EQUIPMENT
E-SERVICES EQUIPMENT
R&D EQUIPMENT
CHEMISTRY EQUIPMENT
T&P EQUIPMENT

EXAM CELL EQUIPMENT
ENGLISH DEPT EQUIPMENT
GIRS HOSTEL EQUIPMENT
GENERAL EQUIPMENT

TOTAL

258790
419821

32366
2544865

1303590
134144

224375
2651598

0
1393539

1299600
267942

0
2136526

81540
623429

678611
2577231
1437734
2875973
1393599
1567542
2136526

704969

1791900
791812
552342

33536
45350
29000
130095
2124865

18871085
( [ M= (éj’/
Dean (Finance
@'G%mna‘%%f“ =



M.V.G.R COLLEGE OF ENGINEERING -17-18

Fixed Assets
Graup Summary
1-Apr-2017 to 31-Mar-2018

- Opening Transactions Closing
Balance Debit Credit Balance
40,01,632.00 Dr ' 16.16.961.00 24,66,211.00 Dr

5,20,17,122.00 Dr /f 171,10,77,290.00 5,97,29.377.00 Dr
£6,78,299 00 Dr B6,78,299 00 Dr

— —— 62697053.00Dr  1,88,71,085.00 1,26,94,251.00 6,88,73,887.00 Dr

G_ranu_:;l_ Tu_tal__

Page 19 of 52
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CENDUNTANTR 4r
MARYENOD A VIP Raad, Siripuram

\ T { VISAKHAPATNAM - 530 003
Ph.: (0B91) 3253544

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF M.V.G.R.COLLEGE OF ENGINEERING

We have audited (he accompanying financlal statoments of M.V.G.R.COLLEGE OF ENGINEERING,
Chintalavalasa, and Vizlanagaram_which comprises Balance Sheet ag at 31« March, 2018 and
Receipts and Payments Accouints and Income and Expandilure Account for the year ending 314t March
2018,

Management's Responsibility for the Financlal Statements

Management is responsible for the preparation of these financial stalements in accordance with relevant
Statutory Provisions, This responsibillly includes design, implementation and maintenance of intemal
control relevant to the preparation of the financlal statements thal are free from material misstatements,
whether due to fraud or ermor.

Auditor's R&spunslblmy

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, Those Standarus require that we comply with ethical requirements and plan and
perform the audi to obtain reasonable assurance about whether the financial stalements are free from
material misstatement.

An audit involves performing procedures o oblain audit evidence about the amounts and the
disclosures in the financial Stalements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessment, the auditor considers intenal financial contro
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances bul not for the purpose of
expressing an opinion on the effectiveness of the enlity's internal control, An audil also includes
evaluating the appropriateness of {he accounting policies used and the reasonableness of the
accounting estimales made by the Management, as wel| as evaluating the overall presentation of the

We believe that the audit evidence we have oblaineg is sufficient and appropriate to provide a basis for
our audit opinion.

;
3ranch : Branch :
¢ 19-8-1/3, 'suuit;hagya' # 101, Whisper Waoods
whanda Gajapathi Marg Jubllee Enclave Hitech Cit
i ¥ Rpa
IZIANAGARAM - 535 002 White Fielg, Kpedppu20  Of %2
h.: (0B922) 225363, 224512 Hyderabad - 500 084.

Fh. : (040} 24756368
Fax: (040} 9475974



QA B Assocnres

CHARTERED ACCOUNTANTS

Opinion

In our opinion and to the best of our information and
financial statements of

Head Office

it 9-14-8, 5th Floor

Balaji's Mangalagiri Chambers
VIP Road, Siripuram
VISAKHAPATNAM - 530 003
Ph.. (DB91) 3253544

according to the explanations given to us, the
above M.V.G.R.COLLEGE OF ENGINEERING , Chintalavalasa \fizianagaram

for the year ended 31¢t March 2018 are prepared ,In all material aspects, in accordance with relevant
Statutory provisions concerning and the accounts are malntained under cash accounting system.

Place: Vizianagaram
Date: 19.07.2018

For MIS. BALAJI ASSOCIATES
CHARTERED ACCOUNTANIST7 -5
Firm Reg. No.059298 /%~~~

;«rl(_-m.;.r'..-‘-.i;--: & |L-}"]
Ly Fxay
1"":5"72 . Sz

Z\

(P.5.C NAGESWARA RAOY 25—+ 7 - »
PARTNER ==

M.No.028065

Sranch :

# 19-6-1/3, 'Soubhagya’
\nanda Gajapathi Marg
AZIANAGARAM - 535 002

'h.: (08922) 225363, 224512

Branch :

# 101, Whisper Woods
Jubilee Enclave, Hitech City Ry
White Field, Kondapur
Hydef288€- 800 6&4. 52
Ph.: (040) 24756360
Fax: (040) 24753717
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16-17

EQUIPMENT:;
CHEMICAL
COMPUTERS
OTHERS
CIVIL
COMPUTERS
OTHERS
CS.E
COMPUTERS
OTHERS
E.C.E
COMPUTERS
OTHERS
E.E.E
COMPUTERS
OTHERS
LT
COMPUTERS
OTHERS
MECHANICAL
COMPUTERS
OTHERS
COMPUTERS
ADMIN
MBA
EXAM CELL
T&P
ADMN TEAM & EXECUTIVE
E SERVICES

OTHER EQUIPMENT
E-SERVICES EQUIPMENT
CHEMISTRY EQUIPMENT
GENERAL EQUIPMENT

TOTAL

0
1613292

667800
1001845

0
1370322

0
1574383

0
1278150

1656530
0]

687293
1400319

534240
133560
38183
38183
984000
710790

1613292
1669645
1570322
1574383
1278150
1656530
2087612

2438956

1172460
24042
6806669

22292061

e e —

,4@%3‘ LC}M

Dean (Finance)

. || %‘roé qm e&:r‘sz



M.V.G.R COLLEGE OF ENGINEERING -16-17

Fixed Assets
Group Summary
1-Apr-2016 to 31-Mar-2017

Particular I — Opening Transactions Closing
Balance Debit Credit Balance
4,65,565.00 Dr N 19 14.573.00 40,01,632.00 O

4,61,69,339.00 Dr 1.09,93,699.00 5,20,17,122.00 C
66,78,299.00 Dr °© 66,78,295.00 C

———53313203.000r 2229206200 1,29,08,212.00 6,26,97,053.00 D

__Gr_a_l_'ld' Tn_t_a_l _
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{ARTERED ACCDUMNHTAHNTS U!SﬁKHﬂPﬂTNAM'ﬂjﬂﬂﬁj
Fh (DAD1) 3253544

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF M.V.G.R.COLLEGE OF ENGINEERING COLLEGE

We have audited the accompanying financial statements of M.V.G.R.COLLEGE
OF ENGINEERING, Chinthalavalasa, Vizianagaram which comprise the Balance
Sheet as at 31" March, 2017and Receipts and Payments account and Income
and expenditure account for year ending March 31, 2017.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with relevant statutory provisions. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement,

whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Instit'te of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Branch : = e
19-6-1/3, 'Soubhagya - ranch
ananda Gajapalhi Marg 4'P&@1~3ﬂal@flné’2
VIZIANAGARAM - 535 002 Hyderabad - 500 gp4
Ph.' (08922) 225363, 224512 Ph. * (040) 24756354

' . Fax - A 5w e

= ~~=il - balajiiassociatesveFmiEamail ~m e
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By ASSOGATES

CHARTERED ACCOUNT ph - (0891) 3253544

Opinion
ormation and according to the

" " 3 f
In our opinion and to the best of our In s
explanati:fns given to us, the financial statements of above M.V.G.R.COLLE

OF ENGINEERING, Chinthalavalasa, Vizianagaram for the year en_-:lecl Tﬂi:;cnfl
31, 2017 are prepared, in all material respects, in accordance with dre ECESH
statutory provisions concerning and the accounts are maintained under

accounting system.

For M/S. BALAJI ASSOCIATES

Place: Vizianagaram
: CHARTERED ACCOUNTANTS
Date: 12.10.2017. FR“D.UEQZQS
(P.5.C.NAGEBWARA RAO)
PARTNER
M NO.028065
iranch: : TR
g§-5-1/3, 'Soubhagya Branch :
415886, BBk®Hgam2

.nanda Gajapathi Marg
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EQUIPEMENT:

CHEMICAL
COMPUTERS
OTHERS
CIVIL
COMPUTERS
OTHERS
C.S.E
COMPUTERS
OTHERS
E.C.E
COMPUTERS
OTHERS
E.E.E
COMPUTERS
OTHERS

LT
COMPUTERS
OTHERS .
MECHANICAL
COMPUTERS
OTHERS

OTHER EQUIPEMENT

E-SERVICES EQUIPEMENT

CHEMISTRY EQUIPEMENT
COMPUTER EQUIPEMENT

TOTAL

0
40000

1369560
590530

1104780
2390330

624800
521774

552390
1121499

82400
631900

0
1351454

4701381

40000

1960090

3495110

1146574

1673889

714300

1351454

4701381

3255542
1728279
270800

20337419

G2l
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MVGR COLLEGE OF ENGINEERING 2 - 2015-16

Fixed Assets
Group Summary
1-Apr-2015 to 31-Mar-2016

~ Opening " Transactions —— Closing
Balance Debit Credil Balance
10,00,214.00 Dr : 8.05.449 00 4,65,565.00 Dr
3,36,51,283.00 Dr 7548 563.00 4,61,69,339.00 Dr
66,778,209 00 Dr

66,78,299 00 Dr
83,54,012.00 5,33,13,203.00 Dr

413,29.796.00Dr  2,03,37,419.00
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Head Office :

Balaji's Mangalagiri Chambers

VIP Road, Siripuram

BAM// ASSOCATES

ANTS '
CHARTERED AGCOUNT VISAKHAPATNAM - 530 003

Ph.- (0891) 3253544

F

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF M.V.G.R.COLLEGE OF ENGINEERING COLLEGE

We have audiled the accompanying financial stalements of M.V.G.R.COLLEGE
OF ENGINEERING, Chinthalavalasa, Vizianagaram which comprise the Balance
Sheet as at 31 March, 2016 and Receipts and Payments account and Income
and expenditure account for year ending March 31, 2016.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with relevant statutory provisions. This responsibility includes the
design, implementation anc maintenance of internal control relevant to the
preparation of the financial-statements that are free from material misstatement,
whether due to fraud er error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial slatements based
on our audit. We conducted our audil in accordance wilh the Standards on
Auditing issued by the Institute of Charlered Accountanls of India. Those
Standards require that we comply wilth ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstalement.

An audit involves performing procedures to oblain audit evidence about the
amounis and disclosures in the financial statemenls. The procedures selected
depend on the auditor's judgment, including the assessment of lhe risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal control relevant
io the preparation and fair presentation of the financial stalements in order lo
design audil procedures that are appropriate in the circumslances, but not for the
purpose of expressing an opinion on the effectiveness of the entily's internal
control. An audil also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounling estimates made by
management, as well as evaluating the overall presentalion of the financial
statements.

We believe that the audit evidence we have obtained is sufficien! and appropriate
{o provide a basis for our audit opinlon.

(@
V»;;f
€

Branch .
19-6-1/3, "Soubhagya

Branch :

4-1.B83/1, Tilak Road

Ananda Gajapalin Maig
Hy 1
AGARAM -
VIZIANAG M - 535 D02 htﬁ@%‘}j ﬁg %%B 52

Ph (0BO22) 225363, 224512

E mail  balajiassocialesveami@gmait com

Fax (040) 24753717



Head Office :
AZA / SSOCATES o-14-6, 5th Floor
I Balaji's Mangalagin Chambers
WIP Rosd, Sirlpuram
PRESERRER SOCOHIRIARE VISAKHAPATHAM . 530 003
Ph [0DR31) 3251544

Opinion

In our opinion and to the best of our information and according to the
gxplanatiuns given to us, the financial statements give the information required
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India and accounts maintained
under Mercantile accounting system.

. Inthe case of the balance sheet, of the state of affairs of the Branch as
at 31, March, 2014,

ii. Inthe case of the statement of Income and Expenditure account, of the
excess of Income over Expenditure for the year ended 31%, March, 2014

iii. Inthe case of Receipts and Payments account for the year ended on 31

March, 2014.
Place: VIZIANAGARAM For BALAJI ASSOCIATES
Date :09.09.2014 CHARTERED ACCOUNTAN
FIRM REGD.NO,05929¢
{P.S.C.NAGE
PARTNER
M.NO. 28065
Branch : Branch :
19-6-1/3, 'Soubhagya i -éBBH. R
Ananda Gajapath Marg H c@g%acf{g;@g{?‘?sz
VIZIAMAGARAM - 535 002 Ph  {(040) 24755368

Ph - {08922) 225363, 224512 Fax (040) 24753717
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