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INDEPENDENT AUDITOR’S REPORT

To the Management of M.V.G.R College of Engineering, Vizianagaram and Trustees of
Maharajah Alak Narayana Society of Arts and Science.

Opinion

We have.audited the financial statements of M.V.G.R College of Engineering, which comprise
the Balance sheet as at March 31, 2020, Statement of Income and Expenditure and the Receipts
and Payments Accounts for the year then ended and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Income Tax
Act, 1962, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, its expenditure in excess of income and its receipts and
payments for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with
Income tax Act, 1961 and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error. ﬁ
i
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In preparing the Standalone financial statements, management is responsible for assessing the
Entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error; and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statemepts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Standalone financials for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exist related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our




auditor’s report. However, future events or conditions may cause the company to cease
to continue as going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Rajagopal & Badri Narayanan
Chartered Accountants
ICAI Firm Registration Number: 003024S

S Prabhakar
Partner ;
Membership No: 020909

UDIN: 21020909AAAACF9466
Place: Chennai
Date: 31-12-2020
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M.V.G.R.College of Engineering, Chintalavalasa, Vizianagaram.

Notes to Accounts for the FY 2019-2020

Schedule 1 (Ear Marked Funds)

Particulars Amount

A Navya Memorial Fund 55,000
Dr D R Prasad Raju’s Sponsorship 1,00,000
G.J.V.] Raju Gold Medal Fund 50,000
Hari Narayana Rao Memorial Fund 1,50,000
K Ramulu Memorial Fund 55,000
Sponsership to Poor Students 1,14,501
Total 5,24,501

Schedule 2 (Grants from Government)

Particulars Amount

AICTE-ICSSS( P.MARKANDAYA RAJU ) 518,175
AICTE - RTSDS ( CIVIL) 4,03,384
AICTE STTP Dr.M Satyannarayana ( ECE ) 2,82,295
AICTE STTP Dr.N Ravi Kumar ( Mech) 3,43,644
AICTE STTP Dr.P Sateesh (CSE) 68,778
APSSDC TSDL - LAB 9,99,067
Dr. Shanmukha Rao(Physics) 48,390
DST - Chemical (D Krishna) (1,34,509)
DST - INSPIRE Dr. R Maheswaran (Civil) (37,739)
DST -SERB Dr.G.Anjaneyulu (ECE) 54,036
DST - WTI Dr. R Maheswaran (Civil) 36,88,753
MODROBS -ECE 9,99,596
MODROBS -MECH 64,564
MSME Project Fund 3,40,669
NSS Grant A/c 35,400
RWS Dept Grants 1,54,619
SERB - Dr R Maheswaran (Civil) (1,746)
SERB - TARE Dr. Partheepan Ganesan (Civil) 4,34,677
SERB - TARE Dr Shanmukha Rao (Physics) 2,61,285
SERB - TARE Dr.Subrahamanyam (Mech) 2,89,225
SERB - TARE Dr.Suvarna Kumar (CSE) 2,75,000
Total 90,87,565

Schedule 3 (Other Programmes)

Particulars Amount

CCNA Cerification Programme 17,050
Certification Programme Fee 63,700
Embedded Systems Training Fund 14,74,304
10T Programme 50,150
Lead Prayana 19,916
ECE Lab 70,213
CORE Lab 20,000
Skill Development Fund 37,15,977
Network Analysis 1,200
Total 54,32,510




Schedule 4 (Hostel Fund )

Particulars Amount

Boys Hostel Collection 1,71,38,399
Boys Hostel Deposits Refundable 4,38,000
Boys Mess Charge Arrears 5,57,048
Girls Hostel Collection 1,08,67,651
Girls Hostel Deposits(Refundable) 5,74,000
Girls Mess Charge Arrears 23,60,073
Total 3,19,35,171

Schedule 5 (Construction Payables )

Particulars Amount

EMD for Boys Hostel Construction 7,31,056
E.M.D for CC Roads 72,750
EMD for Prism Hospitalities(Boys Hostel Catering) 4,14,000
SD for Boys Hostel 11,59,876
SD for Interior Works 1,19,794
Total 24,97,476

Schedule 6 (Other Current Liability)

Particulars Amount

Consultancy Reciepts (13,750)
Consultancy Reciepts ( Civil) 6,035
Fees Collected Through Online 13,18,015
Other Fee Refundable to Students (6,401)
Salary Payable- Non Teaching 16,67,815
Total 29,71,714

Schedule 8 (Loans and Advances)

Particulars Amount

Capital Advances 15,79,108
Department Advances 2,38,943
Other Advances 21,26,284
Staff Advances 15,41,966
Festival Advances 15,12,100
Advances to Other Educational Institutions 1,54,52,355
Advance Transport A/c 9,79,149
Total 2,34,29,905

Schedule 9 (Fixed Deposit)

Particulars Amount

CB FDR 3119401000258/6 15,35,092
CB FDR 3119401000303/4 6,10,000
CB FDR 3119401000318/4 12,17,218
CB FDR 3119401000540/3 10,00,000
CB FDR 3119401000540/4 10,00,000
CB FDR 3119401000540/5 10,00,000
Canara Bank Fdr(3119306000001/1 1,50,000
CB FDR 3119306000003/1 50,000
CB FDR 3119306000004/1 55,000
Cb Fdr 3119306000005 1,00,000
Cb Fdr 3119401000278/1 55,000
Fdr of R Prasad Raju (3119401000538/1) 57,250
Prasad Raju .FDR.3119401000622/1 57,250
CB FDR 3119401000356/3 2,48,465
CB FDR 3119401000113/13 9,18,826
CBFDR 3119401000113/14 13,12,605
CBFDR 3119401000277/7 6,53,583
CB FDR 3119401000302/4 6,10,000
CB FDR 3119401000516 5,00,000
Cb Fdr 3119413000013/4 6,55,032
TD3119301000336 2,00,000
TD3119301000337 2,00,000

CNR FDR TD3119401000532

5,00,000




CNR FDR TD3119401000533 5,00,000

CNR FDR TD3119401000534 5,00,000

CNRFDR 3119401000528/2 15,00,000

FDR 3119307000413/1 10,00,000

FDR 3119307000414 /1 10,00,000

FDR 3119307000415/1 10,00,000

FDR 3119307000419/1 10,00,000

FDR 3119307000462/1 10,00,000

FDR 3119307000463/1 10,00,000

TD FDR 3119301000341 15,00,000

TD FDR 3119401000604 15,00,000

CNR FDR 3119401000529 12,00,000

CNR FDR 3119401000530/1 12,00,000
FDR 3119307000416/1 10,00,000
FDR 3119307000417/1 10,00,000
FDR 3119307000418/1 10,00,000
FDR 3119307000464 /1 10,00,000
FDR 3119307000465/1 10,00,000
FDR 3119307000466/1 10,00,000
TD FDR 3119401000605/1 15,00,000
FDR 3119401000589/1 50,000
FDR 3119401000590/1 50,000
FDR 3119401000591/1 50,000

FDR 3119401000592/1 50,000

FDR 3119401000593/1 50,000

FDR 3119401000594/1 50,000

FDR 3119401000595/1 50,000

FDR 3119401000596/1 50,000
CB FDR 3119413000060/1 10,00,000
Td3119401000602 25,00,000
Auto Sweep (15,51,449)
Auto Sweep 90,61,579
Electricity Deposit A/c 9,24,600
Gas Cyliners Deposit A/c 7,000
CB FDR 3119401000620/1 10,00,000
CBFDR 3119401000621/1 20,00,000
CNR FD 3119401000531 A/C 15,00,000
Total 5,09,27,051

Schedule 10 (Bank Balance)

Particulars Amount

CANARA BANK-3119201005055 LIC GRATUITY FUND 15,04,792
CANARA BANK 5024(ADD ON PROG) 6,13,006
Canara Bank-5062- GIRLS HOSTEL 22,73,532
CANARA BANK APSSDC ( 5068) 7,89,871
Canara Bank (Autonomous Sec 5031) 30,19,063
CANARA BANK BOYS HOSTEL (5059) 37,09,275
Canara Bank(Eamcet-SB-928) 45,35,281
Canara Bank(Examination Fee-C.A-5003) 2,17,859
CANARA BANK (INNOVATION 5103 A/C) 97,465
Canara Bank (Miscellaneous Fee C.A 5002 ) 10,76,754
Canara Bank(Net Banking)3119201005038 1,54,793
Canara Bank(NSS-1212) 50,610
Canara Bank (R& D - 6606) 2,77,476
Canara Bank(RDC SB-5064) 2,71,336
Canara Bank(RDC SB-931) 59,94,338
Canara Bank (SB2091) ALUMNI 1,92,350
Canara Bank(Sb-2272) Aadritha 983
Canara Bank (Social Welfare C.A 5004) 36,159
Canara Bank (Training and Placement) SB 5063 4,72,691
Canara Bank (Training & Placement) SB 2880 1,500
Canara Bank (Tuition Fee - C.A 5001) 27,09,582
(Civil Infra )C.A. 31192010005043 9,338
SBI - 30564511012(Social Welfare) 63,697
SBI Examination-5586 61,281
Account 9042 (44,13,809)
Transport (01) A/c 42,31,148
Transport 5061 A/c 14,22,701
State Bank of India (SB -9042) 44,132
Total 2,94,17,202




Schedule 11 (Miscellanous Fees )

Particulars Amount

Misc Fee Arrears 2,98,850
MISC FEE RECEIPTS 1,38,30,044
Total 1,41,28,894

Schedule 12 (Transport Fees )

Particulars Amount

Transport B.Tech 1st Year 74,91,500
Transport B.Tech 1st Year Arrears 4,12,400
Transport B.Tech 2nd Year 88,36,100
Transport B.Tech 2nd Years Arrears 10,02,500
Transport B.Tech 3rd Year 91,23,763
Transport B.Tech 3rd Year Arrears 7,81,875
Transport B.Tech 4th Year 9,84,325
Transport B.Tech 4th Year Arrears 1,85,225
Transport Fee Fine A/c 1,97,360
Transport M.B.A 1st Year 7,75,300
Transport M.B.A 1st Year Arrears 49,775
Transport M.B.A 2nd Year 5,69,300
Transport M.B.A 2nd Year Arrears 50,000
Transport M.Tech 1st Year 27,500
Transport M.Tech 2nd Year 27,500
Transport Receipts(Special Boarding Students) 1,700
Total 3,05,16,123

Schedule 13 (Tuition Fees )

Particulars Amount

Tuition Fee (1st Chemical) 13,10,600
Tuition Fee (2nd Chemical) 34,21,500
Tuition Fee (3rd Chemical) 27,11,725
Tuition Fee (4th Chemical) 41,64,543
Tuition Fee (1st Civil) A/c 25,86,600
Tuition Fee (2nd Civil) 73,73,850
Tuition Fee (3rd Civil) 76,36,450
Tuition Fee (4th Civil) A/c 70,55,300
Tuition Fee (1st CSE) 75,55,250
Tuition Fee (2nd CSE) 1,25,33,040
Tuition Fee (3rd CSE) 1,29,80,950
Tuition Fee (4th CSE) 1,15,85,475
Tuition Fee (1st Ece) A/c 72,82,700
Tuition Fee (2nd Ece) 1,10,55,000
Tuition Fee (3rd ECE) 1,05,63,300
Tuition Fee (4th ECE) 1,22,66,800
Tuition Fee (1st Eee) 23,01,801
Tuition Fee (2nd Eee) 62,67,200
Tuition Fee (3rd EEE) 68,78,225
Tuition Fee (4th EEE) 67,24,300
Tuition Fee (1stIt) A/c 30,40,750
Tuition Fee (2nd It) A/c 37,14,941
Tuition Fee (3rd It) A/c 47,33,450
Tuition Fee (4th IT) A/c 31,41,500
Tuition Fee (1st MBA) 25,67,900
Tuition Fee (2nd Mba) 42,31,800
Tuition Fee (1st Mechanical) 69,32,750
Tuition Fee (2nd Mechanical) 1,07,76,550
Tuition Fee (3rd Mechanical) 1,12,71,985
Tuition Fee (4th Mechanical) 1,21,24,600
Tuition Fee 1st M-Tech(CN & IS) A/c 2,85,150
Tuition Fee 2nd M-Tech(CN & IS) 95,150
Tuition Fee 1st M-Tech (CSM) 8,000
Tuition Fee 2st M-Tech (CSM) 8,000
Tuition Fee 2nd M-Tech(VLSI) 2,28,150
Tuition Fee M.Tech (1st PDM) 65,000
Tuition Fee M.Tech (2nd PDM) 76,300
Tuition Fee M.Tech (1st Sen) 1,95,000
Tuition Fee M.Tech (2nd Sen) 5,97,450

Total

20,83,49,035




Schedule 14 (Tuition Fees Arrears)

Particulars

Amount

Chemical 1st Year Arrears
Chemical 2nd Year Arrears
Chemical 3rd Year Arrears
Chemical 4th Year Arrears

Civil 1st Year Arrears

Civil 2nd Year Arrears A/c

Civil 3rd Year Arrears A/c

Civil 4th Year Arrears

Cse 1st Year Arrears

CSE 2nd Year Arrears A/c

Cse 3rd Year Arrears A/c

Cse 4th Year Arrears

Ece 1st Year Arrears A/c

Ece 2nd Year Arrears

Ece 3rd Year Arrears

Ece 4th Year Arrears

Eee 1st Year Arrears A/c

Eee 2nd Year Arrears A/c

Eee 3rd Year Arrears A/c

Eee 4th Year Arrears A/c

It 1st Year Arrears A/c

It 2nd Year Arrears A/c

It 3rd Year Arrears A/c

It 4th Year Arrears

MBA 1st Year Arrears

MBA 2nd Year Arrears A/c
Mechanical 1st Year Arrears
Mechanical 2nd Year Arrears
Mechanical 3rd Year Arrears A/c
Mechanical 4th Year Arrears
M.Tech 1st YEAR (PDM) ARREARS
M.Tech 1st Year ( Sen ) Arrears
M.Tech 1 Year Struct Engg Arreas
M.Tech 2nd Year Struct Engg Arreas
M.Tech 2 Year (SEN) Engg Arrears
M-Tech (CN & IS)1st Year Arrears
M-Tech (CN & I1S)2nd Year Arrears
M-Tech(Machine Designing) 2nd Year Arrears A/c
M.TECH ( PDM) 2YR ARRERS A/C
MTech Power Systems 1 Arrears
M.Tech Power Systems 2 Arrears
M-Tech(VLSI) 1st Year Arrears
M-Tech(VLSI) 2nd Year Arrears A/c
Tuition Fees refund to students

6,58,050
9,29,075
9,65,700
10,01,903
20,92,050
20,76,750
20,97,350
16,21,650
20,36,675
24,20,500
21,63,050
17,85,950
20,93,850
20,62,675
27,12,450
23,57,000
18,41,025
21,73,450
18,35,700
13,14,250
597,025
5,18,275
3,89,375
4,26,800
11,89,450
9,48,750
27,45,000
22,74,675
49,32,635
74,575
1,79,400
2,64,000
1,01,750
87,500
1,96,700
39,850
1,11,550
3,000
3,92,850
2,23,750
1,72,750
1,44,500
83,200
(1,31,850)

Total

5,22,04,613




Schedule 15 {Adminstrative Expenses)

Particulars Amount

Exam Expenditure 4,13,931
Printing & Stationery 17,04,174
Academic Expenses 15,179
Accounting Charges 6,00,000
NBA Expenses 2,36,020
Advertisement Expenses 19,46,700
University Fees 1,17,200
Bank Charges 57,329
Conveyance Charges 41,107
Electricity Charges 40,08,666
General Expenses 21,12,151
Guest Travelling expenses 27,52,921
Sanitation Charges 96,33,567
Insurance Expenses 1,55,122
JNTU Expenses 1,15,36,276
Legal Charges 2,52,903
Membership Fee 2,12,388
Panchayat Tax 5,88,535
Travelling Expenses 3,01,414
Other Expenses 9,06,923
Total 3,75,92,505




Schedule 16 (Salaries)

Particulars Amount

Salaries 23,22,76,646
EPF Employer Contribution 75,96,580
ESI Employer Contribution 5,67,748
Gratuity Payment 1,00,00,000
Total 25,04,40,974

Schedule 17 (Student Activities)

Particulars Amount

Boys Hostel charges 33,58,922
Security Service Charges 55,36,991
Girls Hostel charges 6,45,136
Student Welfare Exp. 1,54,566

96,95,615




